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AveusT is the holiday month, and business is normally 
at a low ebb and subject to certain interruptions. When 
o this seasonal influence are added the repercussions of 
he crisis both at home and abroad, culminating in a threat 
o the stability of sterling and the fall of the Labour 
overnment, it is scarcely surprising that a review of the 
rade situation should fail to elicit any signs of recovery 
rom the already acute pre-existing depression. In certain 
espects the position has grown worse. Wholesale prices 
ave definitely reacted both at home and abroad after 
heir momentary rally in- 
spired by the Hoover de- 
claration. Unemployment 
in Great Britain rose from a 
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HOME TRADE STATISTICS.—JULY, 1931. 


The tables in the following pages show summary figures for as many nations of the world as possible, and have 
endeavoured to combine brevity with comprehensiveness. 
from the Monthly Statistical Bulletin of the League of Nations, supplemented from our records. 


The greater number of the figures are taken 





HE STATE OF TRADE AT HOME AND ABROAD 


to Germany are steps which, though essential, are calcu- 
lated to deal only with the immediate and pressing needs 
of the situation. In both countries long-term and more 
fundamental remedies are also required. In Germany’s 
case the Basle Committee has pointed the way. Her 
political relations with her neighbours and her external 
liabilities must both be so adjusted as to render her a 
desirable country in which to invest long-term capital. 
England's long-term remedy must equally be enunciated 
in no less equivocal terms. It is that British costs, and 
indeed the whole British 
scale of values, must be re- 
adjusted in consonance with 


Compared with} the heavy fall in primary 


percentage of 21.8 in June UNEMPLOYMENT— June July July, ’30.} prices of the past few years 
eee one & July, one gedtecamiense. errr _ 22°6 ... + 5°97 and with the scale of values 
absol f te xisting i » world ; 
- —.. — on Coal (million tons)* ..............+++ 4-2... 5°8 ... — O-4 — “a ee 
es ee Wen OS high 4 Tron (thous. 45.) sss-essseseeeeseees 324... 317s... —169 arge to-day. : 
2,719,376. W ith the ex- Steel ( ,, eaaitinitb duis 429 . 429 . —192 When reference is made 
ception of a slight improve- FOREIGN TRADE— to the fall in world prices, 
ment in the iron and steel Imports (million £’s) ....... 68-6 .... 70-1 ... — 15-1] wholesale prices are usually 
and tinplate industries, the seer 4 (or ae) eveeees xt + 4-9... — 1:8] understood; and reference 
gradual deterioration was «tne +. Breen 94... 34-3... — 16°47 +, the list of commodities 
_,, a most of our Railway Receipte* (£0,000) ....... 301... 325 Cw, — 25 _ a make up - 
le ane ovia 4 Shipping Freights (av. level") ..... 78-1... 75-0... — 3-1J “comomist or any othel 
_ the evi s - < COMMODITY PRICES ( ,, ,,%)... 63°6 ... 62°5 ... — 15-1 — he ree . 
y our series of indices o TRADE DISPUTES (thous. index number quickly shows 
business activity (the com- working daye lost) ............ 116 194... + 105 that wholesale prices is in 
ee a a SECURITY VALUES (av. lovel?}108-6 ... 109-3 ... — 11-0] ‘His, Sense @ synonym for 
be paid is that. though | PIN4NCIAL DATA— oe ee 
oe oe 1 SaRS, CooUg Bnk. of Eng. Notes (mill. £’s)* .....354 ... 358... — 7 a ee. oe 
the volume of employment, Bank Deposits ae an... — stand for consumers’ prices. 
particularly in ‘‘ heavy ”’ Bank Advances (,, ,,)*.. 923 913... — 54 This is the crux of the whole 
industry, continues its pro- Banks Cash Ratio (*) (%)* ........ 10:5 10-3... — OS] situation. It is producers’ 
” . P Bank Clearings : ; - 
gressive decline and many London (million £'s)* ....... 697... 802... —100 prices that have fallen so 
of the ‘‘ key ’’ figures (e.g., Manchester( ,, 4, )* ....-+ 8-4... 93... — 0-9] drastically during the past 
exports, shipping move- to mnenaiey a Drafts ; two years, and it is con- 
ment, railway freight (Discount Rate %)" .-------2-.+0- eee 62H. + OB sumers’ prices that have 
traffic, ete.) stand sadly Day-to-day Loans (%) eoccccoecccee 1g eos 24 coe $3 lagged behind. to some ex- 


lower than a year ago, there (?) 1913 = 100. 


are no signs of any catas- 
trophically rapid worsening 
of the position during the 
past two months. Indeed, 
the indices of consumption 
of cotton and of iron and steel provide this month a little 
encouragement, and the apparent rate of consumption of 
power suggests that, allowing for the time of year, a 
moderate volume of industrial activity in some directions 
at least is still being maintained. 

Apart, however, from these crumbs of comfort, the 
extent of the economic malaise needs little emphasis, and 
it is quite impossible this year to formulate any views on 
the autumn outlook. The effect upon trade of such recent 
and important developments as the inauguration of a 
“ national ’’ government pledged to drastic economies in 
Great Britain, and the recommendations of the Basle 
Committee, designed to give Germany a breathing space of 
six months are still incalculable ; and, while there is ground 
for hope that both will be ultimately beneficial to com- 
merce, it cannot be said how soon such benefits will begin 
to show themselves. 

Furthermore, it must be emphasised that the enforce- 
ment of economy in Great Britain and the relief proposed 


1921 = 100. 






















(*) Economist Index No.; 1927 = 100. 
(*) Bankers’ Magazine Index No. of 365 securities; December, 
(*) Cash in hand and at Bank of England as % of 
total current, deposit, and other accounts. 


* Average weekly figures. 


tent in all countries, but 
particularly so in England. 
Now consumers’ prices are 
built up of producers’ prices 
plus transport, distribution 
and other charges, most of 
which in practice consist of wages, rent, interest and 
other fixed charges. Once this point is appreciated, it 
is clear that all the items specified in the last sentence 
hold each other up by a species of mutual support, and the 
producer, too, is faced with the necessity of paying wages 
and all his other costs on this inflated scale. 

It is this reduction of costs all along the line that is the 
long-term problem before the Government and the country 
to-day. As a laboratory experiment it should not be in- 
soluble, for if wages, rent, interest and also consumers’ 
prices (or the cost of living) all came down equally and 
at ence, no one would be the worse off. Unfortunately 
it cannot be solved in a laboratory, but must be dealt with 
amidst the contending claims and arguments advanced by 
the bulk of the population of the country. It will take a 
strong and resolute Government to brush aside these 
claims, to ensure that each makes his due contribution, 
and, above all, that a minimum of time-lag occurs between 
wages and prices in their joint readjustment. 
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BOOTS AND SHOES. 


Activity lately has been restricted by the holidays; but, apart 
from this, business at Northampton is slow, with little sign of im- 
provement. Most factories are now open again, but orders are far 
from adequate, and prices are being cut very fine. Leicester also 
reports a set-back as compared with July. ‘There is a fair demand, 
mainly of a seasonal character, in some branches, but elsewhere 
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disease is prevalent in most districts. It is anticipated that the 
yield will be below average. Turnips and swedes have made satis- 
factory growth and promise a good crop, but mangolds and sugar 
beet have suffered from the lack of sun, and less than average yields 
are anticipated. Much spraying of hops has been necessary on 
account of downy mildew and insect pests, and although the bines 
made good growth, they are badly in need of sun and, forecasts, 


here, too, point to less than average yields. The yield of both seeds 
and meadow hay is above average, but the unfavourable conditions 
during harvesting have caused some damage to the quality of the 
crops. Grass was plentiful in the pastures, but too wet to be of 
good feeding quality. Cattle and sheep have done moderately well, 
and milk yields have been about normal. 


conditions are not satisfactory. 


THE POTTERY TRADE. 


The July export returns recorded a welcome improvement, but 
many works had to extend their holidays this year to a fortnight, 
and August is likely to prove a disé inting . 

an g y prove appointing month SHIPPING. 


There is no appreciable recovery discernible from the general 
depression of the cargo trades. South American grain has moved 
rather more freely, with a consequent slight hardening in rates 
from the Plate, and there has been rather more inquiry for tonnage 
on account of South Russian wheat and Australian grain for dis- 
charge in China. The trend of homeward markets as a whole, 
however, remains dull, and outward coal traffic is very limited. 
The depression in passenger business has led to reductions in North 
Atlantic fares and further cancellations of intended liner sailings. 


THE CHEMICAL INDUSTRY. 


There has been a depressed feeling in the industry during the 
past month. Business had been distinctly limited, and nearly all 
orders have been for smal] quantities. Amongst industrial chemicals, 
trade in alkalis has been maintained, and exports of caustic soda 
and sodium carbonate were well in advance of those for July, 1930. 
The position with regard to chlorine products has undergone no 
appreciable change, and bad conditions in the consuming industries 
continue to have an adverse effect on the acid trade. A fair amount 
of interest has been shown in coal tar products, but there has been 
little improvement in values. Sales of refined coal tar have been 
fairly satisfactory, and creosote oil has been in good demand in the 
home market, but exports are still unsatisfactory. The market for 
pharmaceutical chemicals has been steady, and a fair number of 
small orders has been placed. More activity has been shown in 
the essential oils section during the latter part of the month. 


BUILDING. 


Employment, according to the Ministry of Labour’s returns, was 
fractionally worse in July than in June, the figures for the two 
months being 18.9 and 18.6 per cent. respectively. It was good at 
Hull and Oxford, and fair at Bristol, Preston, St. Helens and 
Southend-on-Sea. According to returns furnished by 142 urban 
authorities, plans passed for new buildings during July comprised a 
tota] estimated cost of £7,252,400, against £5,075,400 in May and 
£6,498,700 in July, 1930. Dwelling houses accounted for £5,143,100 
of this total. 


AGRICULTURE. 


Corn crops made good growth during July, but sun is badly 
needed to ripen them. Some damage has been caused by storms 
and many crops have been laid. The yield per acre of wheat was 
estimated to be slightly below average, that of barley about average 
and that of oats slightly above average. The wet and sunless condi- 
tioas have been detrimental to the main crop of potatoes, and 


RETAIL TRADE. 


A London store reports business to be difficult, probably owing 
to the unsettled weather conditions, which exercise a considerable 
control over fashions. 


INDICES OF BUSINESS ACTIVITY. 
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1924 = 100. 
N | Consump.- | 
et | Consumption of | tion of Volume of i” | ¢ 9 Ssia = 
Imports | Power. Employment. |S2ig.| é oe ¢.1/38\13.% 
_— loa] AG | PE|SS  ES|E SE 
a Gen ald te ot e=/32/ & | BB1 28) 23/282 
vue 4|.34/3_| eta) fF ob ail ed) 3/23) 3 BE | s5| sé | eis 
Be gos) 3 | g | S | 32/132 23 | ¢% $5 3| 3 BS) ES | + molenm| 2@a/|e2t 
aSiaseise| s| 3) 8 |ee| 82 | $2 Seb) § asi 2>| & | =13"| eels" 3 
a)" 6 } Oo} & | = Melos 72a) © —_i. | jar oS 
Monthly | | | | | | | | 
Average. (2) | (2) | (8) | (|) | 6) | | 8) | (9) | ty | (tay | (22) | (28) | (24) | (25) | (268) | (7) | (78) 
EE cctipasrcses 100 | 100 100 | 100 | 100 | 100; 100 | 100 | 100 100 100 100 | 100 | 100 | 100 | 100} 100 | 100 
paar 107 | 107 89 | 116 | 137 93 | 101 90 103 103 101 98 | 102 | 103-5} 98 | 104 101-5) 102 
= 107a} 100 57 | 98 | 175| 72| 92); 57 | 101 | 104 95-5} 88| 94 | 103-5) 90 | 109} 94 |! 100 
EET asevessacees 1l3a| 106 | 133 | 113 | 197 | 106 109| 87 | 108 | 108 | 105 99 | 102 | 109-5) 105 | 117 | 104-5) 107-5 
EEE crenseouneee 101 | 113 88 | 103 | 212 | 99) 110} 82 | 108 | 110 | 105 93 | 100-5) 114 | 106-5, 125 | 108 | 106 
ET ncaasmemaunien 113 | 120 (103-5) 106 | 271 | 106 116 | 84-5) 109-5) 112 | 107 95 | 99 | 115-5; 111-5) 130 | 109 | 112 
ET siutnheneee 101 | 117 | 103 | 76 | 340! 106| 112! 77-5| 101-5 112 | 103 88 | 91-5, 117 | 109-5 140) 87-5) 102 
“ Corrected ” | ’ i | 
average for 3 
months ended : 
1930—July ... {| 95 | 121 | 102) 61] 303} 96| 98) 76-5 102 | 113-5, 104 87 | 90 | 115 | 117 | 144} 89 
August 88 | 116 90 | 58 | 314) 96 | 93) 75-5 101 | 113-5) 103 83 | 88 | 114 | 117 | 138) 85 | 96 
Sept.... | 84 | 108 85 | 53 | 370/102; 96) 74-5) 100-5 113 | 101-5) 85| 85 | 114 | 118 | 135| 84 |) 
Oct. ... | 87 | 110 89} 65 | 454/109| 100| 74 | 99-5| 112-5) 101 86 | 84 | 114-5 116 | 136} 82 
Nov. ... | 91 | 115 89 | 68 | 337 | 109/112; 73-5 99 | 112 | 100-5 87| 86 | 116 | lll | 141 | 82 105 
Dec. ... | 106 | 110 91; 81) 381 | 111} 120; 73 98 | 111-5) 99-5) 85) 91 117-5, 106 | 138} 79 | 
| | 
1931—Jan. ... | 111 | 107 92; 79 | 247) 112/|128| 73-5 96 | 110 98-5} 81| 94 | 119 | 100 | 143| 74 
Feb. ... | 107 | 107 90 | 70) 418/111 | 123] 73 | 95 | 109-5) 98 78 | 95 | 120-5| 94 | 144| 67 91 
Mar. ... | 98 | 102 84) 64) 355) 112/) 126) 71 95 | 109 98 79} 95 | 121-5) 92 | 1461 66 
Apr. ... | 92] 117 78 | 64) 371) 108/118; 70 96 | 110 98 78| 94 | 120 | 93 | 139) 63 
May ... | 96 | 118 82 66 | 309 | 102/108; 68-5) 97 | lll 98-5) 78| 93 | lle | 99 | 142] 66 gl 
June... | 93 | 126 83 | 68 | 323 | 96/101) 67 | 97 | 111-5) 98-5) | QOL | 115-5 103 | 143) 63 {J 
July ... | Q9le 118 88 | 74) 354) 93) 97) 65 | 96 | 112 98 -» | 92 | 114-5 109 | 148) 64c 
July, 1924 .....| 97} 103 | 100; 92] 68| 93) 93 | 101-5) 100-5) 100-5) 101 99 | 100 | 100 | 106 | 101 | 105 
July, 1925 .... 84 | 118 87 | 117 68 93 91 87-5) 102-5) 103-5) 101 96} 101 | 102 | 103 106 | 97 
July, 1926 .... | 94a) 90 -.» | 77|188| 10} 76| 27-5 97-5) 104 88-5) 72| 90 | 101 | 78 |} 111] 90 | 
July, 1927 .... | 100a) 106 | 128 | 109} 163 | 96/| 98/ 87 | 109 | 109 | 106 97 | 101 | 107 | 109 | 118) 103 
July, 1928 .... 94 | 114 84 | 102 | 139 | 91|; 97| 80 | 108 | 110 | 105 91 | 100 | 110 | 112 | 126 | 107 
July, 1929 .... 96} 123 | 105; 98/ 278) 94) 104; 82 | 110 | 112 | 107 94} 98 | 113-5 119 | 129) 111 
July, 1930 .... | 95 | i2i | 102; 61) 303 | 96) 98} 76-5) 102 | 113-5) 104 87 | 90 |115 | 117 | 144| 89 
July, 1931 .... 9le; 118 88 | 74/354! 93! 971 65 96 | 112 | 98 | ...!| 92 | 114-5| 109 | 1481 64c 


a Excluding coal imports. c Provisional figures. 
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HOME 


The following reports on British industries cover, in most cases, 
the period to the middle of August. In the remainder they relate 
to the month of July. 


THE COAL TRADE. 


Conditions generally are still depressed. On the North-East 
Coast there has been at times a slight revival in inquiry, and the 
current coke output is being readily absorbed. Forward business, 
however, is disappointing. In Yorkshire and Lancashire, house coal 
is moving a little more readily in anticipation of the increase in 
prices expected early next month. At Hull, there has been a 
scarcity of large coal owing to the uneven working of collieries. 
Business in the Midlands is mainly limited to house coal. Home 
demand for industrial fuel is limited, and is only slowly reviving 
after the holidays. There is no real revival in export trade at 
Cardiff after the holidays, and even prompt sales are barely suffi- 
cient to absorb current output. Scotland also reports a scarcity 
of export business. 


IRON AND STEEL. 


The July production figures were again Shepeeetng. for, 
although steel output was practically up to the June level, July 
contained one more working day. Pig iron output showed a decline 
of nearly 7,000 tons below June, and during July there was a net 
reduction of six in the number of furnaces in blast. During 
August, activity has been further restricted by the holidays, and it 
must be admitted that the accumulation of orders during the holi- 
days has proved very limited. Evidence of the extent of the depres- 
sion is also afforded by the fact that, notwithstanding further price 
reductions, the demand for cheap foreign semi-manufactured steel 
remains very poor. At Birmingham there is a slightly better 
demand for structural steel, but Scotland reports that both home 
and export trade is unusually bad, and that this year the usual 
August orders from the East are largely absent. 


ENGINEERING. 


The heavy branches are still dull, and apart from the holidays 
manufacturers find it difficult to keep their works fully employed. 
Machine tool makers are obtaining some Russian orders, but 
business generally shows no improvement. Marine engineers are 


still idle, as the shipbuilding industry remains in a state of 
absolute depression. 


PRODUCTION OF ELECTRICITY. 


In the Economist of July 10, 1926 (pages 57-8), we published 
a new index of electrical generation in the chief industrial areas of 


Great Britain. We show below a résumé of the results achieved 
during recent periods :— 


INDEX OF GENERATION OF ELECTRIOCITY.* 
(Monthly Average 1923-24 = 100.) 









Coal 
. Mining, | General 
ritain, | Iron and | Engineer ‘ 
; excluding} Steel, ing and |Chemi- Be Textiles, 
Period. London Ship- Auto- cals. — Cotton, 
and | building,| mobile ocks, | end 
Wales. | Heavy | Construc- =e. Wool. 
Engin- tion. 
eering. 

eerste assesses eessnensssesescnel canssesanenss esnssnsensssenseeemessstneneeman 
1926 ~—Monthly average 119 100 138 162 134 120 
1927 ~ 146 143 158 210 163 139 
1928 a 156 150 177 237 190 147 
1929 me 171 164 2il 260 196 160 
1930 = 167 152 216 234 215 156 
SIN ocicicicncianiiy 143 127 193 220 182 137 
August...... - 133 117 165 192 184 lll 
September ‘ 156 137 223 282+ 203 144 
October... 161 150 195 244 222 158 
November 188 167 226 246 255 185 
December . 194 169 260 207 267 189 
1931—January ... 197 169 271 209 274 195 
February . 193 164 255 218 256 193 
March ses 184 162 245 243 247 180 
ee 158 136 206 197 210 148 
eR 148 124 196 178 191 135 
sae 149 126 193 205 206 151 
Pe cncrnesnntests 142 117 204 209 192 143 


* Prepared by the economic and statistical department of the British Electrical and 
Allied Manufacturers’ Association. 


+t Increase due to special causes. 


The “‘ corrected ’’ figure, allowing for seasonal fluctuations and 
the steady expansion in the use of electricity, was 88.0 in July, 
against 90.0 in June, and 94.0 in July of last year. 


ELECTRICAL INDUSTRY. 


The July export and total index figures of new orders received 
show an improvement over June, but most of the orders repre- 
sented by these figures arrived in the first half of July, and since 
then they have fallen away. This decline, however, may be re- 
garded to some extent as seasonal. No outstanding foreign contracts 
were placed during August, but there were a number of smaller 
orders, including one for a 6,000 kw. turbine for the Hankow Water 
Works, and a number of smaller turbines, totalling about 3,000 kw., 
for India. On home account the main orders received during 
August included an 8,000 kw. turbine for the Cornwall Electric 


INDUSTRIES AND TRADE. 


Power Company and a considerable amount of work on reconstruc. 
tion and partial equipment. Activity in August can be described 
as dull but not bad. 


InpExX oF NEw ORDERS RECEIVED BY ELECTRICAL 
MANUFACTURING INDUSTRY. * 


(1920=100. ) 

Period. Home. a Total. 
1926—Monthly Average ............++5 84 0 88 
1927  i(i(t:C beeen eeencese 87 195 114 
1928 Re | 75 112 85 
1929 -< o . Sveinapionsue 83 157 102 
1930 -— §  pheerernabenses 66 211 103 
SIND.) ccincunniebeunicbnasbeenebenntn 59 212 98 

ESE ee ee 55 232 100 
IN ccluieus sdbibecbenanecness 63 245 109 
SD <.ccesLiccibenbeioeabe 63 221 103 
SENEE. -dikisubenanneovasenbunbabes 64 181 94 
SED cccanvesonsusedsaoushoen 61 171 89 
NED ‘chicnsanacuubenshaveanee 75 152 95 
TET ccc. ccaniiebepeambenins 69 150 90 
I cntsccuieiseuneiganenveies 66 123 75 
SEED uisciahedianekertsnsesbpneneen 62 126 74 
Us cic ilutipbibbpemiiiinamaonssan 60 130 76 
Sl ccehindbcieienniasbensaesiesneinie 63 137 79 
SN icish i chbubcbnsnmdiakneascunenak 65 128 78 
Ty canikaniibekenkincsnsaabnspnasn’ 62 142 80 


*® Copyright of the British Electrical and Allied Manufacturers’ Associations. 


MOTOR INDUSTRY. 


During August the motor industry has been stocktaking and pre- 
paring for the launching of new models for the coming Private 
Car and Commercial Vehicle Exhibitions. Sales of 1931 models of 
private cars are tailing off, but there is still a fair demand for com- 
mercial vehicles. The industry is now becoming somewhat more 
hopeful of gaining a greater share of the overseas motor markets; 
but the foundation of this optimism is not very obvious. The motor 
cycle trade shows no relative improvement, and the home market 
in particular has been disappointing, as a result, in part, of com 
pulsory insurance, as well as of the general fall in purchasing 
power. 


THE COTTON TRADE. 


The chief event during the past month has been the slump in raw 
material rates, followed by a partial recovery. The industry as a 
whole has been thoroughly shaken by the big crop estimate of the 
American Government of 15,584,000 bales, this being nearly 
2,000,000 bales more than had been generally expected. The official 
statement caused a decline of nearly 1d. per lb. in raw cotton 
prices, and it has been possible to purchase American descriptions 
at 34d. a lb., and Egyptian Sakel qualities at 5d. a lb. Business in 
piece-goods has been thoroughly disturbed, though some improve 
ment has shown itself in the demand for the Far East, quite a 
healthy business has been done in poplins for Hong Kong, and 
certain makers with wide looms are now fully sold to the end of 
the year. A few more transactions have also been put through in 
grey and white shirtings for Shanghai, but the auction reports 
continue poor, and clearances are being adversely affected by the 
disastrous floods. Only a miscellaneous business has been done for 
India, and trade with Egypt and the Near East has been of retail 
dimensions. A few more sales have been put through for South 
America, especially for the Argentine. Home buyers have been 
more cautious, and the drop in values is a serious matter for all 
firms that have to carry stocks. Quotations for American and 
Egyptian yarns have been very irregular when tested. Most users 
have continued their policy of purchasing from hand to mouth, and 
curtailment of output continues on a large scale. 


THE WOOL TEXTILE TRADES. 


Markets in raw wool and tops have been very quiet; in addition 
to the influence of the holidays, operators are awaiting the London 
auctions due to open on September 15th. Top quotations are conse- 
quently nominal, and there is a very limited demand for noils. 
Home wool is being disposed of fairly readily, but at not very 
remunerative prices. Demand for yarns is very disappointing, and 
eee find it more difficult than ever to keep their plant em- 

oyed. Fresh orders for piece-goods are very slow, and the whole 


industry is being retarded by the uncertain financial outlook both 
at home and abroad. 


THE RAYON TRADE. 


There has been some seasonal falling off in the demand for rayon 
yarns and fabrics during the past month, but considering the holi- 
day period business has been well maintained. Some of the yarn- 
producing factories are well employed, but others have reduced 
output somewhat. Prospects for the autumn remain good. 


THE LINEN TRADE. 


Flax prices remain firm. The Irish crop will be very small com- 
pared with previous years since the War, as only 6,000 acres are 
under cultivation, against 22,000 acres last year. Yarns are quiet, 
but prices are well maintained. Piece-goods have only been moving 
slowly owing to the holidays. 
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= iain een eiciinnenaneinensaeniaeiniteaeeen la initeatenenbmatittidiealinimane adie - 7 ese : 
PRODUCTION. (Thousands of Metric Tons.) 
COAL. LIGNITE. 
Period. United Orecho- Nether- South : United | Czecho- | Hun- 
Monthly Average. | Kingdom. Belgium. leuahie. France. | Germany. lenda. Poland. | Russia. | Canada. Africa. India. | Japan. Rieien. Telewaiias Germans, gary. 
da k g J . k 9 
1913 24,337 1,903 1,189 3,338 15,842 156 748 = 1,119 665 1,311 1,776 43,088 1,927 7,269 | 460 
1926 10,692 2,105 1,181 4,283 12,108 117 2,979 2,203 974 1,038 1,703 2,619 49,729 1,543 11,596 485 
1927 21,272 2,296 1,168 4,316 12,800 777 3,174 2,683 1,028 1,006 1,790 2,794 45,197 1,635 12,542 520 
1928 20,107 2,298 1,213 4,280 12,572 89) 3,385 2,885 1,037 1,013 1,826 2,822 43,052 1,704 13,799 543 
1929 21.837 2,244 1,377 4,426 13,620 m965 3,853 3,362 1,023 1,052 1,893 2,663 45,510 1,880 14,598 587 
1930 20,639 2,284 1,214 4,499 11.891 |m1,018 3,126 3,932 864 1,028 1,912 2,441 40,047 1,602 12,159 wie 
m 
1930—July......... 19,163 2,212 1,180 4,599 11,605 1,097 2,975 3,332 872 1,060 1,619 2,389 36,626 1,458 12,250 437 
August...... | 18,199 2,223 1,200 4,356 11,471 1,010 3,062 2,915 856 987 1,607 2,256 37,967 1,567 12,285 446 
September. | 19,878 2,293 1,261 4,513 11,729 1,052 3,417 2,970 831 996 1,933 2,146 39,848 1,711 12,820 528 
October.... | 21,375 2,486 1,284 4,684 12,217 1,101 3,662 3,951 928 1,002 1,751 2,390 46 517 1,779 13,141 619 
Noveaber.. | 20,139 2,195 1,277 4,290 10,816 987 3,478 4,232 813 868 1,726 2,290 39,307 1,711 11,692 580 
December,. | 20,936 2,298 1,262 4,372 11,516 1,013 3,399 4,629 846 942 1,979 2.409 41.551 1,727 11,689 578 

1931—January..... 19,481 2,444 1,175 4.543 11,527 1,018 3,460 ‘on 752 916 2,092 2,250 40,550 1,571 11,028 560 

February... | 19224 2.179 1,057 4,244 9,794 938 2.784 “ 687 840 2,295 2,116 33.384 1.456 9.514 488 
March 2,407 1,118 4,535 10,607 1,077 2,998 3,878 709 863 2,098 2,312 35,031 1,520 10,064 475 
2,318 1,081 4.203 9,506 1,060 2.902 4,056 700 857 1,921 2,171 31.006 1,986 9,597 422 
2,096 960 4,014 9,337 997 2,677 | 3,910 737 894 1,684 2,110 30,226 1.223 10.497 390 
2,293 998 4,087 9,492 | 1, = 2,784 | os eco 915 1,591 | ‘a 30,598 1,249 | 11,827 _ 
a ess ne ni,076 a ia - aie 30,482 ! 
PIG IRON STEEL, 
Bel- Bel- | 
United | United | .; ; | : 
Period. | gium & Ger- | . United gium & ms Ger- \. United 
— it mem France.) Saar. many Sweden. — va States. —_ ‘Taeeee France.} Saar. many. r Sweden.’ Canada. Siete. 
burg. pee ee burg. 
6 a a 9 | ¢ 
869 419 434 114 1,397 61 oie 85 2,601 649 307 391 159 1,467 62 88 2,544 
208 494 786 135 38 39 204 64 3,277 305 465 718 145 1,028 44 66 3,794 
617 537 775 148 1,091 35 252 60 3,036 770 515 696 158 | 1,359 44 77 3.675 
560 552 832 161 984 33 281 88 3,167 722 539 792 173 1,205 51 105 4,222 
643 583 864 175 1,117 4) 360 92 | 3,580 816 569 808 184 1,354 60 | 117 4,599 
525 489 842 159 808 38 418 63 | 2,659 618 471 784 161 962 54 86 3, - 
} 

BI I. ccsnccnccssseccsnss 494 445 861 160 771 38 428 66 | 2,682 631 429 790 169 906 53 70 2,969 
ME. cersanssssnnone 423 444 845 157 739 38 403 58 2,564 459 422 775 152 897 62 59 3,110 
September ............ 432 440 800 147 653 37 395 49 2,313 590 441 767 147 814 55 57 2,886 

422 443 827 146 687 42 407 41 2,200 52] 447 796 141 856 62 66 2,736 
390 418 781 138 637 35 410 47 1,897 441 391 705 135 739 49 13 2.248 
355 455 800 145 615 38 414 39 1,692 343 455 756 149 744 43 57 2,011 
343 453 801 149 603 34 414 36 1,742 410 435 746 159 773 33 59 | 2,498 
323 409 726 138 520 35 414 47 1,734 494 389 693 140 760 44 | 84 | 2,543 
363 441 775 149 560 38 414 58 2,065 508 420 722 150 8ll 49 101 | 3,042 
328 429 733 135 529 42 413 55 2,052 404 417 675 142 743 52 93 2,766 
352 440 725 130 555 37 410 51 2,026 442 418 674 135 744 49 | 76 | 2,546 
329 450 695 119 575 29 314 57 1,665 436 445 5 | 649 9 | 1 121 | 779 37 | 56 | 2,109 
322 as a Ke hi a .- | 1,487 | 436 De aie 
a Figures for Luxemburg communicated by the ‘“ Groupement des Industries Sidérurgiques.” 6 Including ferro alloys. ¢ Excluding castings. d Saleable coal; since end 


1921 excluding Ireland. 








e British Provinces only. 


J Establishments whose production in 1930 amounted to 95-21% of the total. 


g Excluding Luxemburg. 























Since 1922, excluding Polish Upper Silesia. j Coal sold. & Until end 1928 saleable coal. m locluding cua! waste. n Including lignite. + Provisional figure. 
U.K. } 
_————————| Bel- | Osecho-| Den- Germany} Hol- Italy Nor- 2 : Switzer-| Aus- | British |,, 
Monthly Average. Boardof| Econo- | gium. | slovakia.) mark. France. (Official).| land. |(Bachi).| way. Poland. | Rusela.| Spain, |Sweden. land. | tralia. | India. Canads. 
Trade. | mist. 
f e Pp j l | 
100 100 4100 4100 100 100 100 100 100 100 h100 100 100 100 (A100 100 h100 | 100 
148-1 | 143-2 744 955 163 702-6 134-4 145 603 198 181-2 185 181 149 | 144-5 | 168-4 148 | 156-3 
141-6 | 137-6 847 979 153 617-2 137°6 148 495 167 118-6 174 172 146 142-2 | 167-0 148 152-7 
140-3 | 135-1 843 979 153 | 619-6 140-0 149 462 161 119-8 173 167 148 144-6 | 164-7 145 150-6 
i asaveisitiniiesees 136-5 | 127-2 851 924 150 611-4 137-2 142 446 153 113-4 180 171 140 141-2 | 165-7 141 149-4 
“EN 119-5 = 744 | 9117-9 130 =e 124-6 117 7 143 = a 122 126-5 | 146°7 116 135-8 
c ¢c c 6 
1930—July ...... 119-2 | 106°8 739 118-1 129 | 537-6 125°1 115 375 142 99°3 188 170 121 125-8 | 151-1 115 134-1 
August. 117-8 | 104-7 729 115-1 128 531-7 124-7 114 379 141 96-9 187 173 121 125-8 | 148-9 114 131-4 
September 115-5 | 100-8 | 712 113-3 126 523-9 122-8 112 375 141 94-3 187 174 119 123-0 | 140-8 111 128-9 
October ... | 113-0 99:7 | 705 112-7 123 508-2 120-2 lll 364 140 92-9 187 175 118 122-4 | 135-9 107 127-2 
November., | 112-0 | 97:6 | 693 1ll-1 122 | 493-5 120-1 110 361 139 93-1 188 175 117 119-6 | 132-1 104 124-7 
December... | 108-9 | 94:6] 679 110.0 120 | 487-6 117-8 107 350 136 90-3 a 175 117 117-0 | 128-6 101 121-6 
1931—January ... | 106-9} 91:3] 661 108-9] 118 483°7 115-2 105 342 135 84-8 173 115 115-2 | 130-4 98 119-8 
February... | 106-2 | 91°6] 658 108-8 117 481-7 114-0 104 338 133 85-4 175 114 114-7 | 129-1 99 118-8 
March ...... 105-9 | 91-1] 660 110-5 116 481-7 113-9 103 339 131 85-9 174 113 113-6 | 128-4 106 117-3 
April . 105-7 90-0 652 110-3 115 483-7 113-7 102 337 130 87-8 172 112 112-2 | 129-1 98 116°4 
May . 104-4 87°5 | 640 108-7 113 470°1 113-3 102 332 128 88-6 169 lll 110-8 | 123-1 97 114-1 
June......... | 103-2 87°5 642 112-1 110 467-1 112-3 100 327 127 87-0 169 110 110-4 ose 93 112 8 
F July....ccee | 102-2 86-0 635 eee 110 451°3 110-1 324 127 eee = - oe 7 
6 End of the month. ¢ 15th of month. d Beginning of the following month. e Official. f Second half of month. 
g Sinoe date of stabilisation, gold index. A 1914. j End year. k Average last week of month. p Since January, 1926, new index. 
Wholesale Prices—Continued. Index Numbers of Retail Prices. Cost of Living. 
United - 
Irish j | | 
States Bel- Bul- | g . . 7 
Monthly Average. —_ Obina. | Japan. | Bureau U.K. Pn Austria. giom. | garia. | France. | Germany.| Italy. | Spain. Canada.| U.S.A. 
. of i 
Labour. an oni ee ee 
NO. 0 owns : . . 
630 105 | Vienna. 59 65 Paris. 72 Milan. | Madrid. 60 32 
ae cai 100 100 100 100 | and Localities. 
ae 128-7 | 153-9 | 206-5 | 140-5 July, | July, | July, Oct., 1913) Jan.- July 
i iaiiaentiimes .. | 127-6 | 159-4 | 201-7 | 148-3 Buse. 1914, | lgia. | igid. | 1921. | 1914. | 1914. |Jan.,April,] June, | i924. | 1926. | 1914, 
123-3 164-1 178-9 143-3 June, 1914.| 1914. i 
124-0 170-4 169-8 136-7 a cs s dw h ow ef d s 
120-4 160-7 170-9 140-0 1926—July .. 170 182 103 174 2886 485 142°4 649 187 100-0 166 
116-0 163-7 166-2 138-3 1927—July . 164 171 106 204 2788 525 150-0 548 189 98-5 162 
102-6 179-6 136-8 123-8 1928—July .. 165 173 108 205 2911 w 105 152-6 143 176 98 9 16] 
9 1929—July .. 163 174 112 216 122-7 113 154-4 148 181 100-\ 162 
‘i 185-9 137-0 124-4 | 1930-—July . 157 168 112 229 98-7 116 149-3 145 180 99-6 152 
99-6 190-1 133°5 120-3 ‘ ws F 
one 189-4 132-7 120-3 | 1930—July . 157 168 33 227 98-7 io 149-3 145 180 93-6 152 
i 187 -5 129-6 120-6 August. 157 eee 113 229 94-0 aaa 148-8 144 186 98-9 152 
99-5 182-3 | 124-4 118-3 Sept. ... 156 Em 110 230 92-5 120 146:9 143 193 97-4 153 
ao 177-7 | 122-€ 115-2 October 157 168 110 229 90-8 eco 145-4 143 192 97-1 152 
on 177-7 | 121-5 112-3 Nov. ... 155 ae 110 22 88-5 143-5 143 196 96-9 150 
Dec. ... 153 108 223 86°4 121 141-6 139 204 96-0 148 
931—January .. 102-0 187-7 119°8 110-3 | 1931—Jan. ... 152 164 106 219 85-7 ue 140-4 133 198 95-2 145 
February ... ove (0) 119-4 108-2 Feb. ... 150 105 212 85-0 po 138-8 135 196 94-1 143 
March ...... ‘ae eos 119-7 106-7 Mar. ... 147 eco 105 209 82-5 120 137-7 135 194 92 5 142 
99-1 ts 119-2 | 105-0 Apr. ... | 147 104 207 80-7 a 137-2 135 190 91-7 | (0) 
“- 116-4 102-1 May ... 145 156 104 205 81-4 sue 137-3 134 189 90-4 ‘i 
113°9 100 3 June ... 147 106 205 81-3 120 137-8 133 aa 89-6 
eee eee July . 145 107 aia on ai 137-4 132 oo eee 








@ The first of the following month. 


J Yearly average. 


excluding rent and clothing. 


6 Index discontinued. 
g Last Wednesday of month, 
# 5th of month, 


@ Since November, 1927, new series, 


¢ Since 1923 gold prices, since 1926 new series. 
A Average of second quarter. 


da Yearly average. 


4 Yearly figures : 65 towns, excluding rent. 








e Prices of foodstuffs and fuel. 
Monthly figures: 


12 towns, 
@ Bince date of stabilisation gold standard index. 


= Average of quarter. 
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STATE OF TRADE ABROAD. 


The European crisis continues to affect business in nearly every 
country. There is as yet no indication of any genuine improve- 
ment in trade. 


BRITISH EMPIRE. 


Australia.—The political situation is definitely clearer as the re- 
sult of the adoption of definite economy measures and the progress 
of the internal loans conversion scheme towards success. The re- 
ductions in wages, salaries, pensions and interest rates have been 
accepted without any marked resistance. General business condi- 
tions are no better, but the winter season has ended with less 
difficulty than was expected. The approaching wool clip is expected 
to be large and well grown. 

Canada,—July crop reports were again disconcerting, and over 
huge areas wheat crops have been destroyed by drought. There 
was no improvement in business conditions during July and the 
bad harvest will inevitably depress rural purchasing power during 
the coming winter. Coal and automobile production declined during 
July, and newsprint showed no real signs of recovery. There was, 
however, a welcome revival in lumber exports. 

India.—Though somewhat below normal, the monsoon has proved 
adequate, and at the end of July standing crops were in fair condi- 
tion. Bombay raw cotton prices reacted in sympathy with the 
American break, but there were fair sales to Far East consumers. 
Dealings in piece-goods were confined mainly to Japanese goods, but 
fair sales of local goods are reported, and many mills are booked 
ahead for some months. Tea prices remain low, but the market tone 
is more satisfactory, and at times bidding was keen. Rangoon 
reports a sharp rise in paddy prices, due to the possibilities of 
serious damage to the Chinese rice crop by the Yangtse floods. 

South Africa.—Dry weather conditions have prevailed, but winter 
prospects are good, with stock and veld in satisfactory condition. 
The April maize estimate of 15,953,000 bags is likely to prove ex- 
cessive, owing to damage to late maize by frost. Plantings of 
wheat and feed crops have been considerably increased in the 
Eastern Cape Province. Industrial conditions are, on the whole, 
quiet, but some activity is to be found in the Johannesburg engineer- 
ing and building trades. There is a decided improvement in the 
ostrich feather market. Business generally is quiet, due partly to 
a seasonal recession but partly to a weaker tendency of wool and 
skin prices and to the uncertainty regarding maize prices. 


EUROPE. 


France.—The coal trade was interrupted in August by public 
holidays. Demand is no better, and the new measures regulating 
imports have not yet made their effect felt. There is keen com- 
petition among pig-iron producers, and, in view of the recent 
reduction in coke prices, it is thought that next month pig-iron 
prices will be lowered, perhaps by Frs. 10 per ton. The steel trade 
is dull and unsettled by the announcement by the new Comptoir 
of a basis price of Frs. 500 per ton for steel bars. Confidence is still 
lacking in the textile trades. Lille linen weavers are now busy 
on a big Government contract. The Roubaix strike is definitely at 
an end, and the workers have had to accept a 4 per cent. wage 
reduction. Business is bad, and short time very general. German 
difficulties have had serious repercussions. 

Belgium.—The coal trade is dull, and interest is centred mainly 
upon the negotiations now in progress with Germany for a mutual 
import agreement. Iron and steel prices are weak, with French 
and German competition in greater evidence. The break-up of the 
Foundry Iron Comptoir is foreshadowed owing to the threatened 
withdrawal of the most important member. Conditions in the glass 
industry are no better. 


Germany.—In some respects the financial aspect is clearer, for 
the banks have been reopened without any trouble arising, and a 
reduction in the Reichsbank rate from 15 per cent. to 10 per cent. 
has proved practicable. The Basle report, too, foreshadows 
measures which will give Germany six months’ respite from the 
withdrawal of foreign funds. On the other hand, foreign exchange 
dealings are still controlled, the bourses remain closed, and business 
and production are still hampered by the financial situation. Evi- 
dence of this is found in the postponement of building operations, 
and this is reacting upon makers of steel joists, concrete and other 
building material. Merchants in general are finding it difficult zo 
take delivery of goods under existing contracts, owing to the falling 
off in their own sales. 

Holland.—The international crisis has restricted Stock Exchange 
dealings and new capital issues, but there is no sign of weakness. 
There have been heavy imports of gold from abroad during the 
past month. The difficulty of selling goods to Germany has been 
felt with particular severity by agriculturists, and trade in perish- 
able products has suffered very much. The coal export trade 
has been severely hit by the recent restrictions on import into 
France. The disparity between wholesale and retail prices per- 
sists, and to it is attributed a large share in the present labour 
unrest. 

Scandinavia.—The situation in the Norwegian whaling industry 
has changed, and it is now possible that activities will not be sus- 
pended this season. Some uncertainty in the timber trade has arisen 
from the issue of a decree regulating timber imports. It is de- 
signed to protect the Norwegian industry, but its exact scope 
is not very clear. Business in planed wood is still very quiet. 
lhe general labour dispute is still unsettled. Sweden reports a 
better demand for strong sulphate cellulose wood pulp. Timber 
exports are still affected by Russian shipments. There has been 
a welcome improvement in Danish butter and bacon prices. 

Switzerland.—The watch industry is to be reorganised under the 
direction of a new holding company, to be called the Société 





Générale de l’Horlogerie Suisse, S.A. This has the support of the 
chief banks, and may receive Government financial assistance. In. 
dustrial conditions are still depressed, and tourist trade has suffered 
from the German crisis and the absence of German visitors. 
Austria.—Business has been greatly restricted by the crisis, lead. 
ing to prolonged banking troubles and acute monetary stringency, 
Unemployment has steadily increased since the middle of June, 
and in some industries employment available is less than half that 
of two years ago. The Stock Exchange has been influenced by the 
crisis, and, in particular by the suspension of dealings in Hungarian 


securities. 
UNITED STATES OF AMERICA. 


During July business was at a seasonally low ebb. Steel mills 
were working at an average of 34 per cent. of capacity, falling 
to 32 per cent. at the end of the month. Automobile output was 
estimated at 210,000 units, a figure which though in accordance 
with current demand was 14 per cent. below the June level. 
Stocks of copper have again risen, and now stand at a record 
height. There is the possibility of a complete closing down of 
mines in the autumn. Car loadings, at a weekly average of 
733,000 cars, were slightly below the June figure, and freight 
movements were 18 per cent. below last year. Dealings on Wall 
Street were limited in volume. Money was plentiful and rates 
very low. 

The following indices of American economic conditions have been 


forwarded to us by Moody’s Investors’ Service, of New York and 
London :— 


AMERICAN TRADE STATISTICS—JULY, 1931. 


Compared with 
June. July. July, °30. 
EMPLOY MENT~June, 1914=100)t 87-8 86-0 — 13-4 
PRODUCTION— 
Bituminous coal (Thous. tons) ..... 29,185 29,653" — 4,981 
Pig-iron i. co coe. 1,603 1,463 — 1,177 
Steel * ve )veeee 2,076 1,876 — 1,057 
Unfilled orders, U.S. 
Steel Corporation (Thous. tons)... 3,479 3,405 — 617 
Building permits (Thous. $).......... 89,607 101,553* — 57,576 
CONSUMPTION OF ELECTRIC 
ENERGY (1923-25=100) .......... 101-7 97-9 oes 
FOREIGN TRADE— 
Imports (Thous. $) ............000+.+.- 173,534 175,000* — 45,000 
Exports (4, 9p) ssesesceeessceeeeess 187,190 183,000* — 79,000 
TRANSPORT— 
Monthly average of weekly car 
loadings (Thous. cars) .........+++ 748 732 — 157 
SECURITIES— 
30 industrial stocks—Highest 
quotations{... 156-93 155-26 — 85-55 
Lowest quotations}... 121-70 135-39 — 82-94 
Thous. shares sold during month 
—(New York)... 58,719 33,540 — 14,206 
New securities issued (Thous. $) ... 341,194 213,104 — 530,631 
BANK CLEARINGS— 
New York (Million $)................ 26,060 21,926 — 4,134 
Other cities ( 4, gy )evveeeeeseeeeeee 12,800 12,413 — 387 
RETAIL BUSINESS— 
Total sales, mail order houses§ 
(Thous. $) 49,416 43,817 — 3,620 


* Preliminary estimates made by Messrs. Moody, subject to 
revision. t Based on reports of U.S. Labour Bureau and of 
Bureaux of the States of New York, Wisconsin, and Pennsylvania, 
} Average of actual prices. § Partly estimated. 


LATIN AMERICA. 

The trade situation in the South American countries continues to 
be adversely affected by the uncertainty of world conditions and the 
absence of any appreciable recovery in the primary commodity 
markets. Large shipments of grain are being made from Argentina, 
the maize crop being very heavy, but the benefit to the Republic is 
offset by the low level of prices. On the other hand, it is to be 
noted that the drastic curtailment of imports has resulted in a 
favourable trade balance for the first half of 1931 of some 41,000,000 
pesos (gold), against an adverse balance of 36,000,000 pesos in 
January-June, 1930. In Brazil trade is still depressed, but there 
are signs of an improvement in basic economic conditions. In- 
activity in Chilean trade has rendered the national financial situa- 
tion very difficult, and has necessitated the complete postponement 
of payments on the external debt until next year. In ion the 
whole trade situation is extremely difficult and the outlook obscure. 
Colombian trade is still quiet, although the increased confidence 
recently in evidence in that country is maintained. Business condi- 
tions in Venezuela, Ecuador and Salvador continue dull. 


FAR EAST. 

Business with China has been seriously affected by the Yangtse 
floods, and trade at Hankow is, in the ordinary sense of the term, 
now practically impossible. The Shanghai market is consequently 
very dull, and clearances are poor. 

Japanese exports of cotton piece-goods to China were accelerated 
during July in anticipation of a threatened boycott. A small rice 
crop is expected, as a result of bad weather, and the Department 
of Agriculture will cease exporting on the completion of existing 
contracts. The Mitsui and Mitsubishi shipbuilding interests have 
entered into an agreement to co-operate, and all orders will be 
accepted jointly. Money was ee during July, partly 


because of the withdrawal of foreign balances owing to the German 
crisis. 
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FINANCE. 
Notes in Circulation. (000,000’s omitted.) 


i United Bel- Bul- | Ozecho-| Den- 
Period. Austris. | sium. | garia. |slovakia.| mark. 














Finland. | France. Hungary. Slavia. Netberlanidis. 






















Eanes | Bank | Bank | Bank | Bank Back | Bank | Heichsbank | “Renten-| Bank | Bank | Bank | Bank | State 
Rnd of Notes Notes. Notes. | Notes. | Notes. | Notes. | Notes. | Notes. Notes. bank.” Notes. Notes. Notes. | Notes. | Note, 





Reptenmks.| Drachme | Gulden. 








. | Markat. 





Reichsmark. 


























a £ ‘ u 
29-6 nt 1,067 189 -_ 152 113 y 5,714 92,742 oes 245 ove see 313 sa 

385-3 890 7,814 | 3,655 | 8,408 438 1,309 49,993 2,960 1,476 5,339 416 | 6,063 875 17 

381-0 947 9,646 | 3,481 | 8,203 336 1,346 52,449 3,736 1,164 4,865 471 | 5,812 817 13 

382-3 1,005 10,951 | 3,727 | 8,417 354 1,514 56,301 4,564 716 4,966 487 | 5,743 797 12 

378-3 1,067 12,358 | 4,173 | 8,466 360 1,513 62,181 4,930 530 5.690 513 | 5,528 854 ll 

369-8 1,094 14,683 | 3.609 | 8,230 367 1,361 68,571 5,044 397 5,193 501 | 5.818 851 ll 

368-8 1,090 16,419 | 3,296 | 17,824 360 1,279 76,436 4,778 - 4,803 469 | 5,397 843 4 

363-6 1,028 €14,857 | 3,396 | 7,196 366 1,373 72,594 4,685 437 4,894 449 | 5,230 843 § 

368-4 1,021 €15,416 | 3,435 | 6,897 347 1,355 74,008 4,638 435 4,816 466 | 5,317 809 5 

360 9 1.018 €15,278 | 3,683 | 7,077 350 1,352 73,677 4,707 443 4,761 440 | 5,521 644 | 5 

359°4 | 1,008 ¢15,648 | 3,660 | 7,198 345 1,350 73,053 4,744 443 5,077 430 | 5,536 831 | 4 

355 6 1,035 €15,637 | 3.656 | 17,144 370 1,313 14,787 4,675 438 5,055 500 | 5,572 815 4 

3592 1,042 €15,783 | 3,562 | 7,278 354 1,263 75,951 4.601 437 4,761 439 | 5,404 855 | 4 

368 8 1,090 €16,419 | 3,296 | 7,824 360 1,279 76,436 4,778 439 4,803 469 | §,397 843 4 

346°8 979 €16,031 | 3,059 | 6,608 341 1,231 78,559 4,383 441 4,521 446 | 5,064 801 3 

347-7 976 €16,067 | 3,029 | 6,571 340 1,305 78,947 4,428 439 4.417 400 | 4,917 802 3 

348-8 978 €15,822 | 3,129 | 6,699 341 1,320 77,864 4,456 439 4,465 385 | 4,729 841 3 

3498 284 €16,.394 | 3.212 | 6,609 354 1,301 77,231 4,077 433 4,436 406 | 4,692 838 3 

354 9 1,141 ¢16,092 | 3,183 | 6,732 342 1,257 78,185 4,299 423 4.304 370 | 4.791 837 3 

352°8 1,111 €15,967 | 3,283 | 6,988 343 1,232 76,927 4,295 426 4,255 385 | 4,564 879 3 

359-4 1,205 {| 16,791 | 3,209 ! 7,017 336 1,204 79,862 4,454 419 4,170 501 ' 4,970 932 2 

Rou- Switeer sonth . ' 
Italy. Norway. Poland. mente Russia. Sweden. land Australia.) Oanada. Africa Kgypt.| United States. | Japan, 
Token Bank 
Bank | State | Bank | Bank} Notes | Bank | State Bank Bank Baok Bank | Notesand| Kank | Bank | Bank | State | Hans 
Notes. | Notes. | Notes. | Notes.| and | Notes.| Notes. | Notes. | Notes. | Notes. Notes. | Dominion | Notes. | Notes. | Notes | Notes. | Notes. 
End of Notes. 

Gd. Rbis.| Rbies. | Kronor.| Franca. & Dollars. £ ££ | Dollars.) Dollare.} Yea. 
| c © o p 0 
I ichieciniiatcidethiiinlbiibe d 2,284 | w 499 108 o os 43 so sins 234 314 r 10-0 116 2-3 2°32 726 343 426 
ED inkssnncenenenensnennsios 19,350 | 2,100 363 381 440 | 20,126 388 727 530 876 53-9 176 7°2 33°5 2,458 294 1,632 
Si niisepnaskanseectenen 18.340 | 1,793 337 593 428 | 20,951 398 7197 §25 874 49-9 190 6-6 27-8 2,458 298 1,570 
SET vchintniabnctseresceweviah 17,992 783 331 | 1,003 309 | 21,025 460 1,003 526 917 51-8 192 72 27-5 2,387 294 1,682 
a eisasiotis dipicceunieniaits 17,295 161 316 {1,295 244 | 21,211 730 1,091 546 953 48-7 193 7-6 30-3 2,428 295 1,739 
a Ul, 80 318 | 1,340 259 121,144 | 1,028 1,501 569 999 45-3 18% 7-5 26-6 2,463 266 1,642 
SE viinciniscneimincnesencen 15,680 ove 312 | 1,328 241 | 19,605 on © 2,100 594 1,062 48-2 201 7-1 21-0 2,267 297 1,409 
1930-Jane .......ccccc0ee 15,846 68 316 (| 1,317 227 | 18,190 | 1,349 1,843 594 929 44-9 176 7:2 22-0 2,056 290 1,291 
| ee 16,182 oon 315 | 1,321 222 | 18,684 | 1,534 2,055 551 928 44-8 169 71 20-7 1,963 289 1,182 
EEE, nnpisimnsnanaiiity 16,074 on 315 | 1,355 223 | 19.134 | 1,737 2,162 570 943 44:8 180 7-1 19-8 2,005 299 1,165 
STs conssnnpinennee 16,172 ove 309 | 1,373 230 | 19,307 | 1,859 2,130 613 987 44-4 175 6-9 21:1 1,998 299 1,072 
TOM, sencemesesenes 15,738 eee 312 | 1,408 233 | 18,860 | 1,943 2,094 581 989 45-2 177 7-0 23:2 1,994 | 301 1,161 
NOV, ..ccccrscseeees 15,679 ave 303 | 1,332 239 | 18,726 | 1,951 2,065 588 968 45-7 174 70 | 21-9 2,091 306 1,191 
SPUD. -constnnssecoses 15.680 ove 312 | 1,528 238 | 19,605 | 1,946 2,080 594 1,062 48-2 201 7-1 21-0 2,267 297 1,409 
ee 15,212 one 290 | 1,277 241 | 18,449 | 1,929 | @ 2,108 533 949 45-7 157 6:8 13-9 2.113 2 1,213 
| eee 15,129 ove 287 | 1,284 236 | 18,105 one © 2,108 545 961 47-2 159 6-9 19-9 2,113 297 1,188 
___ ee 15,034 ene 296 | 1,261 241 | 18,341 - © 2,194 680 994 48-2 154 6-9 19-4 2,123 291 1,169 
IL . Geeskisanenieells 14,883 wen 296 | 1,259 238 | 18,630 ove 0 2.246 548 988 50-7 151 68 19 3 2,172 296 1,147 
BT cnenimusenncses 14,722 so 291 | 1,222 237 | 18,709 silo © 2,245 542 990 50-7 157 7-0 19-1 2,224 | 301 1,078 
a 14,683 oo 296 |1,230 238 | 18,715 oe 0 2,234 587 1,078 ove eee 6:8 18-4 2,360 301 1,110 
___ TULY .-s0000000 --» 114,678 ee 296 | 1,254 | m237 | 19,401 ons o 2,315 562 1,255 = sine a co am on 1,015 

a Until November, 1928, including State notes, then transferred to Bank. din terns of new lire=8,373 millions. e Excluding Government notes. 

g Marks—including Reichs- und Darlebenkassenscheine. « Excluding notes held by Reichsbank. m Token coin 236 million sloty. o Gross issue. p Exciading 

notes held as reserve by Chartered Banks. r State notes. ¢ Since January, 1926, excluding notes held by Bank of Poland. u Since 1920, including Austria- 


Hungarian and other notes converted after the war into National Currency. # Since 1926, excluding notes held by the State Bank. w In terms of new lire = 1,829 millions. 
y In terms of new francs. # Since May, 1922, including Luxemburg. Since Oct., 1926, including Government Notes of 5 and 10 francs to value of 700 to 750 million 


france, replacing similar bank notes. 
LONDON RATES OF EXCHANGE. 












































Amster- Oopen- New buenos 
Zarich. Madrid. dam. . ° pao. Berlin. Vienna York. Aires, 
Lire to Francs to | Pesetas to | Florins Kroner to Marks to Schillings | Dollars | Pence to 
‘ £1. £1. £1. : ; £1. él. to £1. to £1. | Dollars. 
ND i i stntiincnal 124-21 35-00 92-46 25-224 25-224 12-107 . . 18-159 20-43 34-58} | 4-865 47-62 
Highest, 1930 ............ 124-34 34-96 93-22 25-22 51 00 12-134 . 18-20 20-444 34-68 | 4-85} 46 
ST io psscsenenns 123-50 34-73 92-62 24-99% 35-65 12-04 . 18-15 20-354 34-40 | 485% | 34 
ing of — 
July, 1924 .........0000 25-15 4 25-35) | 25-253 21-164 26-10 12-134 | 18-30 30 20-493 ~ 24-55 4-87 474 
January, 1924......... 87-85 + 99-45 | 100 24-63 33-58 11-36 16-26 44 19¢ billions |} 305,500 | 4-29 40 
January, 1925......... 87-40 + 94-793 | 112-35 24-34 33-95 11-71 i7-62 85 19-949 gid. mks. |$ 337,500 | 4-744 | 46 
January, 1926......... 129-31 #107-00 | 120 25-08 34-31 12-05 18-08 “604 | 20-37 ” 34-374 | 485% | 46 
Janaary, 1927......... 122-81 34-89 | 109-62 25-14 31-23 12-12% | 18-15 ‘20 | 2043, 34-424 | 485% | 464 
January, 1928......... 124-00 34-92 92-32 25-27 28-24 12-09$ | 18-11 “20 | 20-45 ” 34-52 | 4-878 | 478 
jeoary tae (asa | See | BE | | ES, | ee a wy [dap | SSSA) Sh 
ED scssnnsel . . . . 2-09 18-13 : , ° ; 
pa ee | Be Be | ee | ee | eee | gato | ease | Bt 
pril, aucune 44: 12-12 18-1 “16 -40 “ . : 
May, Se aasheeka 124-47 34-78 92-92 25-3 47-10 12-10 18-14 -16 20-42, 34-574 | 4°86} | 354 
June, Ss seabeieglias 124-25 34-93 92-96 25-08 50-87 12-09 18-15 “16 20-50 =» 34-624 | 4-864 | 33% 
July S ehaiepeat 124-24 34.903 | 92-91 25 114 51-40 12-09 18-14 “16 20 50 =p 34-60 | 4-862; | 35% 
August S ceantielen 123-88 34-62 92-82} 24-85 56-624 12-044 | 18-153 -16 20-50 . % 34-55 | 4-853 | 31b_ 
Rio de Monte Valpa- H . Jul uotatious. 
Janeiro Video. sais. Bombay. tenn. Shanghal.| Japan. ad Method yQ aoe 
ee le 0 
iat lll ataciiiteaitneal P 
Pence to | Pence to Pesos Pence to | Sterling | Sterling | Sterling Quoting. | Highest. | Lowest. | Average 
Milreis. Dollar. to £1. Rupee, | to Dollar to Tael. to Yen. 
a. iS New York. 
Par level ......ccsscceeess 16 51 40 1 6 a — 3% July, 1930 | Dollars | 4-87% 4-854) 4-857 
Highest, 1930 ............ 58 462 40-02 1 5 1 84 | 2 oF June, 1931 | tofl. | 4-86% 4-863 4-865 
IE ie Seccmnentanays 4} 35 39-57 | 1 5 1 of | 14 2 Of Jaly, 1952 4-86 i | 4-84 | 4-857 
Ree ea aera errant 5 pining comrreneremn nla, 
Beginning of — 566 
* July, 1930 Franca | 123-81 123-55 123 666 
say, an dita Si 51 998 1 3h 1 10 2 6 2 ae June, 1931 | to€l. | 124-07 | 124-30 | 124-235 
aes | se | oo] PRT EH] Sth] RA] Pg] saves Ia5-35 | Uae-ao | we 
SUE seonpinsi . 4 
Jenuery, iD iciecsiue 1k 50 39-80 1 6 2 4 > s 1 9 24 Amsterdam. 
aaa oa steeeeees 5 50¢ 39°65 1 6% 1 7 2 2 of 2 3 July, 1930 | Florins | 12-10¢ | 12-08¢ | 12-095 
yennee?, 2908... 5 51 39°35 1 6h} 2 of 27 t 1h 24 June, 1931 | to€l. | 12-074 | 12-094 | 12-088 
January, 1930 .. 5 46 39-80 1 5§ 1 8 31 2 0 3 3 i _ —) = 
aaa 1931 .. +h 35 39-89 1 533 1 tis 1 5 2 of 2 3 Berlin. 
. " 4, 354 39 93 1 534 0 11 1 2} 2 of 2 2 July, 1930 | Rchmks.| 20-40} | 20-36 20-383 
—_ ” 38 35} 39-95 1 53 1 of 1 st 20 2 June, 1931 | to £l. 20-473 | 20-514 | 20-497 
ay, ” 3% 31 39-98 | 1 54] 1.0 1 2 0] 2 3 July, 1931 21-25 | 20-30 | 20-967 
June, ‘ 34 39-90 1 533 011 l 2% 2 033 2 3 
July, ” ed 38 284 39-95 1 5# 1 1 4 2 OF 2 
August — 4, sesseses. 34 20 40-05 1 532 l O*% l 3% 2 Of 2 38 
+t Francs to £1. § Pence to Peso. t Krone to £1. ® Daily rates. 


1931 


1913 
1925 
1926 
1927 
1928 
1929 
1930 


1930 


193: 





Aug. 29 
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15 
FOREIGN TRADE. 
IMPORTS for Domestic Consumption—Merchandise Only. (000’s omitted.) 
Irish 
> Bul- Fin- Jugo- | Nether- 1 |Switzer- United 
Period. | U.K. | ee | Belgium garia. —_ | France, | land. [sermans.| Greece. | Italy. Slavia. | lands. Poland.| Swed’n ae Russia. |Egypt. States, 
Sad Roubles 
a £ | £ | Francs. | Leva. | Kroner.| Francs. area | Mark, yy Lire, Dinars. |Gulden.| Zloty. | ronor. Francs. .* Gold £E. | Dollars 
. bl. 
t m yg g Sf — b a ¢c d 
1913 .cccccees 54,931]... 386,384) 15,775] 64,785) 701,778) 41,035) 897,474) 4 “14,828 303,803 eos 325,231 79,545] 159,985 on 2,271) 147,932 
1926 ccccccece 97,223) 5,162] 1,488,378] 606,958] 161,382) 3,712,700] 459,959] 1,030,171] 848,069) 2,183,374] 729,407] 204,5%3) 229,589] 120,535] 219,427] 61,445] 4,678] 348018 
1926 ...-.000e 92,989} 5,043) 1,920,460} 520,578] 127,319) 4,968,923] 472,309] 833,454) 833,745) 2,156,571] 635,982] 203,495) 128 242] 124,151] 201,299} 50,941] 4,199) 347,340 
1927 .occccese 91,282) 5,012) 2,422,921) 510,749) 131,508} 4,416,334} 532,157) 1,185,672} 1,050,162) 1,697,900} 607,191] 212,405) 240,998] 132,030] 213,650} 54.439] 3,896) 346,924 
SEED secoccccs 89,610] 4,928) 2,668,664) 586,745 137,276! 4,452,963} 667,742] 1,166,772} 1,035,760) 1,826,702] 652,944] 223,659) 280,180} 142,330] 228,723] 68.940] 4,123) 339,828 
—_ 92,589} 5,020} 2,951,520] 693,719] 142,907| 4,851,719) 583,026] 1,120,566) 1,106,294) 1,805,397) 632,896) 229,358] 259,248] 147,708] 231,987) 61,317] 4,453) 361,548 
a 79,822) 4,630) 2,576,812] 386,627) 136,201) 4,362,031] 437,325) 866,096) 913,034) 1,445,920} 580,009) 201,521) 187,164) 137,324] 222,017} 76,608) 3,844) 260,000 
1930--June | 75,563) 4,514) 2,486,836) 332,109) 133,076) 4,165,326) 453.421; 813,516] 886,855)%1,984,315) 504.704| 201,441) 177,368] 124,101| 200,818] 72.300} 2,913) 320,198 
July 78,567) 4,780} 2,543,336) 358.921| 126.756) 4,119,972) 457,225) 909,165} 879,090) 1,078,733] 577,409) 203,666) 195.308] 140.884] 238.429} 70,500 2,924) 218,089 
Ang. 73,563) 4,209) 2,325,984) 360,298) 131,247) 4,067,877] 443,764) 795,535) 849,297| 1,161,636) 571,767| 198.504| 188,491) 130,384) 240,281) 82.700 3,308| 216,920 
Sept. | 73,258) 4,751) 2,378,737) 420,062) 153,979) 4,205,516] 488,839] 736,544) 1,001,196) 1,281,855) 649,250) 196,049) 190,443) 146,102| 221.805) 84,000 3,731) 227,767 
Oct, 83,651) 4,893) 2,520,217) 415,004) 144,377; 4,520,134/ 556,912} 833,589) 1,027,872) 1,339,151) 620,704) 197, 971| 202, 201) 150,755] 251,245; 75,400) 3,752) 245,443 
Nov. 72,564| 4,157] 2,139,633) 380,437} 130,610; 4,249,795| 518,389| 734,307| 900, ,303,902} 540,381| 180,816) 163,846) 133,622/ 210,615} 66,300) 3,279) 196,917 
Dec. 84,386) 4,118] 2,340,623) 390,207| 124,203) 4,330,435) 416,124) 681,347) 900,822)*1,609,913) 522,469) 165, 215) 158,907| 124,983) 217,127| 55, 400) 3.300) 201,367 
1931—Jan. 69,532) 3,555] 2.054,449) 296,495] 120,399) 3,816,897) 223.294) 715,377) 749,574) 1,024,778) 410,333) 178,752! 153,448) 103,418} 182,112) 50,921) 2,745) 183,364 
Feb. 57,794! 3,993 1,957,921) 308,421) 103,660) 4,064,872) 192.066] 620,270) 668.773) 1,032,073) 388,328) 149,398) 116.566] 102,164) 173. -197| 51. 924} 2,320) 175,108 
Mar 65,226! 4,827} 2,293,055] 374,092| 116,056] 3,929,424/ 246,230} 584,029] 805,500| 1,027,111| 543,164| 166,780! 125,474] 111, 845) 192,388) 112, 632) 2,534) 209,607 
Apr. 63,432) 3,900} 2.222.094) 450,951) 112,523) 3,901,650; 271.783! 679,359) 717,641! 1,084,185} 461,569) 168,711 142,890) 129,075! 189,435 2,237| 185,747 
May 63 886} 4,177] 2,096,576} 506,972) 115,377) 3,574,706! 328,990, 599,757) 761,764!) 1,067,377) 393 "491| 160,876, 137,140 125, 077, 183,462) eee 2,468) 180,164 
Jume 62,598: 4,265} 1,989,630) 483,360, 113,116; 3,914,315 304,013° 607,362) 779,704 #1, sit 044) 385,000, 163,452: 129,430 114, 446\ 188, 247| ve | 2; 257) 173,534 
July | 65,210... Se ee ee acre es ee. ee |+175,000 
EXPORTS of Domestic Produce—Merchandise Only. (000’s omitted.) 
- | m 9 f ef 6 a ¢ d 
1913 ° 302,882 7,778} 53,113) 573,351) 33,482] 841,436} 4 9,917 209,303 ove 255,453)... 68,112) 114,700) __.... 2,626} 204,024 
BOBS cococece 1,228,662} 470,187) 149,067} 3,882,676] 464,459] 733,208} 381,189) 1,522,855) 742,045) 150,641) 182,235) 113,318] 169,895) 46.782) 4,928] 401,560 
; DD  asnoconen 1,661,198} 468,133) 117,131) 4,936,893) 469,712) 815,265) 452,479) 1,555,377) 651,515) 145,765) 187,192) 118,293} 153,041} 52.736} 3,435) 392,643 
- 1927 ...s-+00 2,218,975} 552,262) 120,546) 4.599.680) 527,031 851,952) 503,118) 1,302,662} 533,346) 158,309) 209,562) 134,715) 168,604) 53,726; 3,977] 396,572 
—— 2,573,408} 519,271] 128,752) 4,281,227) 520,440} 967,731) 523,506) 1,213,253) 537,058] 165,515) 208,999) 131,222} 177,870} 54,505] 4,584] 419,175 
 __- 2,647,477} 532,005) 134,634] 4,178,263) 535,560} 1,055,278} 582,100) 1,269,665} 660,142) 165,786] 234,447) 150,480) 175,371} 63.607, 4,220] 429.757 
r 1930 .......4. 2,187,420} 515,944) 126,500} 3,569,138] 449,858) 944,020) 492,367) 1,009,903} 565,045) 143,240) 202,770) 128,768] 147,292) 72,408) 2,601) 315,152 
é 
1939— June 2,012,838) 450,330) 125,894) 3,351,817) 671,591} 858,375) 275,895) 1,354,437) 508,025) 134,532) 169,274) 134,432) 136,734) 72,700) 1,547) 289,827 
) July 2,276, - 461,716} 127,009) 3,529,726] 707,243} 899,003) 280,467) 736,635) 513,920) 145.052) 197, 776) 138,113} 138,057] 78.100) aaa 261,960 
9 Aug. 1,940,640] 528,985) 134,412) 3 »108,292) 535,922) 921,398) 274,043) 867,541) 569,188) 152,718) 201, 486| 143,073} 130,392} 74.500) 1,069 293,903 
) Sept. 2,223, Ss8 532,776 129,285| 3,358,530 482,661) 943,893 512,720| 908,271) 559,368) 146,847, 211 841) 134,261| 143,793! 89,400) 1,488) 307,932 
} Oct, 2,218,537] 476,593} 132,370) 3,502,517| 553,029; 1,010,653} 787,912) 1,060,052) 662,093) 151,202, 207,873, 135,670 149,042, 94,700| 2.780 322,676 
Nov. 2,014,592} 639,046} 115, 603) 3,440,504; 422,247) 869,413 771,720} 961,627} 619,661) 125,951) 195,877) 130,952, 142,240, 78,900, 3,195) 285,396 
l Dec. 3,430) 1,955,975) 527.813) 119, 940! 3,226,934] 374,533! 851,913} 944,160} *1,052,357| 493, 459) 117,408| 183,178| 128,418, 140,112' 57,400, 3,367| 270,789 
2 1931—Jan. 2,992} 1,755,856] 390.018) 111,168) 2,573,756 248 ,460| 724,805, 619,661| 690,586) 384,102| 117.575) 152. 492) 83. 475} 113,906, 48,931! 2,398! 245.744 
5 Feb. | 1,994,614) 346,999 97,659. 2,757,331| 196,793; 733,162) 369.329) 850,860) 333,051) 109,493) 134 964! 67,040] 117.915, 59.711, 2,118 220.725 
2 Mar. | 2,952) 2,152,080) 582,433 108, 952} 3,075,861; 226, 199! 821,821! 328,900 827,631) 441,914) 116,466' 163,827, 65,259 130,860! 56 026} 2,351 231,126 
| Apr. 32, 483. 2 637| 2,016,749} 683,803 121,216} 2,876,797, 259.990! 779,688] 220,038 806, 168| 429,529| 118,578 168,695! 76,600! 120,113’... 1,821 209,876 
] May 35.895) 2,630, 1,856,068 746,471! 100, 666! 2,438,165 360,501! 746,402} 186,012) 814,516; 376,940, 112,302 168,567) 99,477! 116,831) 2,127 199,244 
9 June 29,432! 2,673) 2,020,060} 359,012 99,719 2,512,623 497,648) 713,452; 188,230, 1,122,726, 350,000 ms, 757) en 100,690 110,199: 7 1,699 182,910 
3 July | 34,252, ... |. a eo oe oe | | |... | 109,596! 2. | +183,000 
; @ Including bullion and specie. b Since 1922 declared values. ¢ Including Dantz: e Until February, 1923, Julian Oalendar. Including bullion. g Since 1928 
: declared values. 4 Old Greece only. m Since May, 1922, figuree refer to “* Tnion Economique Belgo- Luxembourgecise.”" ¢ From April 1, 1923, including 
8 trade of Great Britain and Northern Ireland with the Irish Free State, and excluding the direct foreign trade of the Irish Free State. ® Including parcel post for the 
ry half-year. + Provisional figures. d Trade across European frontiers only. Exports exclude raw platinum. 
2 . 
E IMPORTS for Domestic Consumption—Merchandise Only. (000’s omitted.) 
Value, Quantity (Metric Tons). 
Aus- British New South 
Period. a. |e | Heit [oaneae.| fa] Ate, | Zenen. | Breet, tralia. | India. Canada. 7ealand.| Africa. Japan. Brazil. - , "a " a = 
- Ozecho- T- un- Nether- wit- 
7 Monthly, gium. |slovakia.| PT®2°e-| many. | Gee) gary. | lands. | P84) periand.| Bracil. 
ae Average. |e, [rope] Date | ee, | ex | ton. | astro £'s. Rupees. | Dollars. ee. | es ~ | re | Milreis. 
a. SS ee 
ues a. = 4 b oa Q 0 d e ‘ j | d f 
ae j 6,355 | 152,725 | 54,917 1,785 | 3,365 60,474 83,958 | 2,721 oon 3,685 |46,069 | p 84 one 3,739 aa 661 | 494 
bag BERS ccccoccccccceccoecoss 12,350 | 186,899 | 74,183 4,308 | 5,459 207, 223 | 281,403 | 2,772 565 3,954 4,331 175 370 2,117 284 572 414 
» ISRG .crcccccccecccccsecoes 135,429 | 196,606 84,028 4,073 | 5,804 | 192,101 225, 463 | 2,859 555 3,783 3,606 156 450 2,362 203 £99 412 
BEET ccccccccccccccccseee 11,890 | 206,740 | 90,593 3, 655 | 5,770 | 174,883 272, 764 | 3,172 613 4.114 5,674 190 528 2,385 409 621 460 
62 TEEN ‘seshiuncensyonnbeners 11,361 | 208,170 | 101,860 3,661 | 6,291 | 177,792 307, 916 | 3,312 780 4,112 | 5,500 | 197 553 2,488 430 667 487 
a 11,850 | 208,568 | 108,249 3,998 6,588 | 180,710 293, 978 | 3,746 836 4,955 5,565 231 559 2,582 424 726 509 
SEED santovnneeunispesnnns 7,678 | 160,563 | 84,040 3,505 | 5,093 | 125,572 | 195,308 | 3,499 712 5,063 | 4,746 | 214 407 2,615 298 711 406 
1930—June ......0.-00. 6,085 | 140,915 | 91,544 3,089 | 4.618 124,103 | 206,817 | 3,293 675 4,741 | 4,724 238 348 2,768 239 684 463 
4 ar 7,090 | 143,960 | 84,551 2,949 | 4,807 | 101,177 | 171,868 } 3,416 836 4,893 | 5,284 | 223 448 2,922 310 816 303 
August ......... 6,677 180,946 77,906 4,006 | 5,313 93,152 | 211,279 | 3,294 724 4,978 | 4,881 | 195 509 2,725 325 782 385 
Sept, ceeeseeeeeee 5,940 | 113,269 | 87,900 3,629 | 4,948 87,976 | 173,609 | 3,198 753 5,192 | 4,471 | 248 585 2,585 293 168 274 
Se) uaisksaenee 6,678 | 128,507 | 78,358 3,629 | 5,622 98,405 | 214,188 | 3,557 713 5,301 | 4,648 | 225 515 2,704 331 821 404 
i so annapolis 6,808 | 120,709 | 76,325 2,783 | 4,771 93,089 | 134,475 | 3,155 751 4,919 | 3,969 | 216 428 2,568 301 752 278 
Hi TI: sennsinnecons 4,977 | 116,557 | 60,338 3,025 | 4,910 96,584 | 155,950 | 3,380 695 5,014 | 3,825 | 233 366 2,214 286 699 365 
1931—Jan. ‘ 146,654 | 50,414 2,958 | 4,475 | 101,866 152.787 | 3,284 499 4,437 4,046 204 233 2,561 278 667 320 
4 Feb, 140,180 | 50,994 2.344 | 4,076 97,193 | 162,731 | 3,127 468 5,024 3.471 174 "217 2,037 174 603 345 
i Mar 131,701 | 75,379 2,039 | 4,626 | 126,386 | 163,009 | 3,373 495 5,323 | 3,258 | 207 285 2,259 236 660 300 
b Apr. 125,351 | 51,189 2,035 | 4, 125,517 | 167,052 | 3,040 610 4,918 | 3,573 | 205 284 2,336 231 695 292 
A May 115,160 | 73,457 1,460 | 4,010 125.907 coe 3,118 594 4,826 3,266 219 302 2.417 272 668 282 
June 117,443 | 52,508 508 | @ 1 a —_ 14,276 +94,000 3,247 723 5,512 3,809 246 eee 2,686 240 760 ae 
A July a = “e ad ~ eae | - ve | 855 
; 
a EXPORTS of Domestic Produce—Merchandise Only. (000’s omitted.) 
— g 6 ¢ a q 0 dt e ‘ j a f 
e 6,070 | 200,993 | 36,333 1,751 | 2,294 52,393 81,814 | 1,740 oe 1,840 46,143 |p 50 tos 2,451 see 71 115 
ee 11,689 | 330,960 | 105,916 4,499 | 3,794 184,968 | 335,164 | 1,744 | 1,014 2,532 3,194 47 183 1,028 | 1,134 67 160 
—- 10,821 | 268,689 | 105,715 3,648 | 3,311 164,371 | 265,880 | 1,934 | 1,067 2,712 5,048 45 216 1,319 | 1,859 70 155 
11,268 | 265,405 | 101,528 3,916 | 3,984 159,313 | 303,677 | 2,019 | 1,167 3,166 3,913 53 169 1,195 | 1,696 86 168 
11,069 | 275,534 | 112,489 4,511 | 4,057 159,095 | 330,856 | 2,229 1,124 3,427 3,751 54 175 1,310 | 1,702 81 173 
357 10,005 | 268,781 98,534 4,471 3,914 175,075 321,707 | 2,148 1,092 3,326 4,564 62 229 1,358 1,753 87 182 
365 7,496 | 210,433 | 73,826 3,636 | 2,669 | 119,222 | 242,376 | 1,979 899 3,048 | 4,759 63 191 1,384 | 1,577 76 190 
357 
7,711 | 202,167 | 78,703 3,586 | 2,148 96,819 | 190,509 | 1,984 771 2.966 | 4,658 38 184 1,363 | 1,338 84 170 
6,166 | 206,365 | 76,408 3,263 | 1,920 | 113,849 | 204,412 | 1,972 895 3,066 | 4,903 63 137 1,453 | 1,601 97 167 
566 4,879 | 173,261 | 69,290 1,798 | 2,311 | 124,822 | 231,846 | 1,854 886 3.192 | 4,502 47 199 1,488 | 1.628 75 183 
235 5,873 | 192,238 | 81,046 1,951 | 2,526 | 126,322 | 256,859 | 2,121 927 3,083 | 4,636 66 193 1,296 | 1,749 76 202 
325 8,360 | 177,516 | 82,781 2,364 | 3,218 | 124,396 | 195,006 | 1,940 | 1,030 2,991 | 5,148 60 222 1,566 | 1,753 76 150 
8,795 | 168,585 | 73,061 2,304 | 3,058 | 114,820 | 183,383 [| 1,739 | 1,020 2,840 | 4,260 57 241 1,433 | 1,787 71 157 
8,584 | 164,830 | 66,820 2,882 | 2,902 | 113,844 | 231,784 | 1,791 955 2,856 | 4,064 58 198 1,321 | 1,660 62 181 
193 6,592 | 169,129 | 44.683 3,657 | 1,390 | 103,515 | 259.626 | 1,832 649 2,359 | 4,407 48 108 1,359 | 1,418 48 181 
88 8,036 | 147,706 | 43,873 3.200 | 1,836 90,345 | 238,737 | 2,068 650 2,675 | 3,674 27 90 1.238 | 1,246 51 176 
56 8,951 | 154,403 | 55,048 5,008 | 2,750 94,637 | 257.605 | 2,281 692 2,673 | 4,045 39 144 1,440 | 1,368 58 192 
6.095 | 137,026 | 33,935 2.658 | 2,125 80,112 | 306,748 | 2,178 717 2,475 | 4,125 38 103 1,415 | 1,479 62 214 
6,449 | 131.515 | 59,833 4,054 | 1,855 99 855 ose 2,000 732 2,335 4,173 48 126 1,452 1,504 67 206 
3835 | 6,329 -_ ons 54,348 2,641 we 521 | 103,000 2,336 719 2,806 | 4.344 29 1,508 1,578 £0 
197 ose i aa pa oon aan id sae es 6 
967 





@ General trade. 


6 Sea-borne trade only. 


articles shown by namber. 
articles shown by number, 


J General trade, 


j Excluding weight of live animals, 
@ Since Vay, 1922, Sgures onl te 


¢ Including ships’ stores. 
weight, 


k Excladin 
“Union Boonomique Belgo-Luxembourgeoise. 


d Excluding a téw articles shown by number. 
g Until 1927 fiscal year beginning July let. A Including Luxembourg, 
8 reparation deliveries. 

# English currency values. 


o Including a few goods declared by number only. 


+ Provisional figare. 


e Until Feb., 1923, Julian Calendar; excludes 
f Until 1929, exciuding live stock and 


p 1914. 
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CAPITAL ISSUES.—{000,000’s omitted.) UNEMPLOYMENT. 


Percentage of persons unemployed in trade unions or in official anemploy. 
ment insurance schemes (Belgium and U.K.). 
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2,008 : 313) 411 
1,413) 110-3) 533 ae 320 
1.457| 259-8) 397 ae 226) 341 
1,619) 57-0) 832) ... ee | 926 ee | 250 
ee: a | 226 
Unless otherwise stated, the figures represent authorised share issue of new joint atock companies at 
home, and the increase of capital of existing companies. Bonus shares are excluded from the figures of Number of Work 
the U.S.4., Roumania, Switzerland and oslovakia. In the case of the Netherlands and the umber ornare 
U.K. both bonus shares and conversions are excluded. c Excluding Treasury Bilis. d Exc. large 

railway issues. / “‘Rivista Bancaria.” A Issues exceeding Fis. 100,000 on the Dutch market | Millions. | 2 0-6| 0-3) 4-5) ¢0-4} 0-04 0-4| o-4| 0-% 
including Colonial, and since Jan., 1925, foreign issnes. m Since 1924, excluding amalgamations 

and conversions. Until end 1922 paper mark. o “* Société de Banque Suisse,”’ invitation for a 
subscriptions on Swiss market including obligations and Local Govt. loans. p India, compiled ¢ Ex. Irish Free State since Mar., 1923. 

by “Commercial & Financial Chronicle.” y Up to 1927, authorised issues, excluding western |* Workpeople in the coal-mining industry, who ceased work on account of the 
departmente; since 1928 amounts actually issued, whole territory. # Average of two months. dispute, are not included in this figure. + Provisional figure. 
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5 “ Bankers’ Magazine.” Official. — Banque Official, nee 
: 49 Industrial Nationale 79 (4) On 

me | & el.’ (f) 32 Common 


343 
2% | 4 Industrial Industrial | Industrial 
, Md 365 representative securities. | Share, | Sbippine | “Shares, | Shares, | Jadustrial 


7 (15+ P Shares. Shares, 

lt | lt 7 “1921-25 | Dec., 1924 Nom. value 

2 |3 , Ses., 2553 — 000. = 100. | = 100. | = 100. | 

sh | 5 1925-J 108: 125. 14. lta sem! 14 
une . . L i . 

2 \32 D 116- 95 |p 113-64) 144.6 


Vienna ......... b (10 frog June 110. 136. 118 91 | 176-9 
118 13 | on 175-4 


1 
Warsaw ....... | 9B | 4) 74 | 7) Dec. | 109- 135: 

Tokyo «10... |7°3.7°3,7°3 6.575.845. 5-1 {5-1 oe ; ; 

ore Pe Feggeergee| es |e | Bes | [bey 8 

11) 


Osleutta........' 5/6) 4 4 15 '7 16 '7 15 |7'6'616 |F . 1 i- 146: | 
® Federal Reserve. 10% as from Aug. 12. 1928-June| 112: 152: 125- 243°6 
t 7% as from ie Dec. | 112: 158: 127- 5 170-44) 952-8 
1929-June| 109- 157: 125- 168-9 245-8 
121- 154-4 215-0 


Dec. | 108: 147 
LONDON BANKERS’ CLEARING RETURNS. }1930-June| 110- 135: n19- 168-3 208-3 


Nov. 
(00's omitted.) -.) i 1 131-8 | 177-6 


Dec. 112- 118 
Town. Metropolitan, Country. Tota:, [1931-Jan. | 112- 119- 123-4 188-3 
£ £ Feb 130-4 203-7 


£ £ - | 109- 118- 
14,191,275 855,648 1,389,481 16,436,404 Mar. | 111- 119- 128-8 207 0 

35,038,605 1,594, 114 2,900,145 39,532,864 Apr. | 111: 120-1 199-5 

35,801,264 1,678,347 2,957,508 40,347,119 May | 110 : | 110-2 179 8 89-0 

35,346,429 1,660,757 2,817,868 39,825,054 June | 111: | A 108-6 | 120:0 | 180-7 91-1 
1927 ... 36,819,682 1,758,032 2,972,827 41,550,541 July | 111-2 | 105- 109-3 108-0 ae 169°4 | ewe 
1928 ... ee 39,311,117 1,854,190 3,039,422 44,204,729 | (a) Fixed interest. (6) Variable dividend. (c) Total. (d) Monthly average. (e) Average of highest 
1929 .... - 38,782,577 1,812,146 2,963,631 43.558.854 ¢ and lowest quotations on each Wednesday. (f) Shares of companies with capital of more than 
1930 (Aug. 19) ... 25,387,324 1,188,642 1,931,704 28,507,670 | 5 million francs. | (g) On 25th of month. (h) End of month. (#) Since Jan., 1929, 92 shares. 
1931 (Aug. 19) ... 22,509,834 1,100,871 1,779,619 25,390,324 | (j) Average of closing prices on each Thursday of month, 


U.K. IMPORTS AND EXPORTS.—(000,000’s omitted.) 
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Exports. | Imports. | Exports. | Imports. | Exporte. Wheat. 
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£ 
23°5 
33-4 
35°4 
32°7 


oe 

16-1 34:3 
25-0 51-5 
26-7 51-4 
26-3 44-9 
26-9 47-0 
25-7 48-2 
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12- 
* Yards. RAILWAY STATISTICS.—(000,000’s omitted.) 
Great Britain (9). 


Gross Receipte. Freight Traffic (f). 


g Mer- Minerals 
Passengers.| Freight. | ohandise.® Coal, &c. | and Other Total, 


Merchandise (®) (h) (a) (e) (1) (c) (e) (e) 


Tons. . Tons, 7 . | Ton-Miles, | Tonnes-Km , Tonnes-Km | Tonnes-Km ;Tonnes-Km , Tonnes-Km 
, 3°6 704 1,202 4,695 1,132 42,846 439,237 

1,392 1,321 5,641 1,094 440,096 

1,401 1,249 5,126 1,095 438,483 

1,400 1,209 5,398 928 434,580 

1,324 1,325 5,528 1,038 437,304 

1,352 1,282 4,715 1,030 54,961 

1,392 1,335 1,087 . 59,458 

1,426 1,323 1,031 . $2,618 

1,196 1,306 1,044 . 50.251 

1,388 1,145 879 3,607 

1,373 1,064 862 3,247 

},253 960 1,001 3,169 

1,340 1,122 860 3,480 

1,252 1,107 eee 3,548 41,915 

1,203 1.200 4,044¢ eve 3,626 43,820 

® jnc. live-stock. (a) Reichsbahn,” Exc. free-hauied. (6) Stete and private railways, including freight on foreign lines (c¢, Ballways witb anoual operating revebuer of 
at least $500,000. (4, Ton-milies, (e) Including free-hauled. (/) Excluding free-nauied. (g) Long ton = ky. 1,016-05: mile — metres 1,609- 34. (A) Gross tonnage. 

(4) Fiscal vear endive Inne 3% + Provisional: June, 4,194. 
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